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F7H9/14) 115,000& 60 Bt A 67,4613 52 %|1/A|X7t (2&F) 172,000&
ERFIt 180,000¢ 602 Bt Aoz 9642 80,600
AIIEY (257 9,192%1¢l Q=QILSH|E 241% HIEH12M, L7HlE) 1.9
B SAIS (2EF) 7,924,516 THEPS §&E(15~17 CAGR) 9.3% FRFEF 23S 2| 28 21 27.6%
ReTAHIE 48.7% A 2HEPS MHE (3yr CAGR) 22.4%

AN 12/13A 12/14A 12/15F 12/16F 12/17F FEE 171 RV 6711
(H&7|%) (IFRS-S) (IFRS-S) (IFRS-S) (IFRS-S) (IFRS-S) Ay —15.4%  —-17.0% 19.2%
THEH (M) 495.8 568.1 567.2 590.2 615.8 Arh -13.2%  -11.8% 22.5%
IO (AAY) 39.4 48.2 54.5 56.7 61.0

#=0[2 (M) (65.3) 34.3 39.9 4.7 471 " NBaY BrEE) o

X719 0( (M) (65.3) 343 39.9 4.7 471 ’ FoHeE) =

EPS (&) (11,550) 4,551 5,101 5,389 5,948 80 200,000
27EPS (8) (11,550) 4,551 5,101 5,389 5,948 60 174,000
PER~ (i) NA-NA  28.0-174 225 213 19.3 . M 148,000
PBR (HH) 1.7 1.4 1.7 1.6 1.5 o - ] 122,000
EV/EBITDA (H) 16.1 11.9 13.3 126 11.6 50 W [96,000
HZAE (%) 0.3 0.8 0.7 0.7 0.7 -40 70,000

ROE (%) (11.0) 7.4 7.9 7.9 8.1 9/14 12/14 3/15 6/15

ROIC (%) (7.6) 59 8.0 8.4 8.9

ZEI IFRS—C =M THE, IFRS—P =M 7HIZ
ALE: SOPILE] SpSH

olO| k& (128940)
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F7H9/14) 323,000& 60 Bt A 280,479% 523 %\ 1/A|X7t (2&F) 567,0008
SE3t 620,0008 602 Hd A= 1,256 79,380%
A7IEY (25F) 3.6x¢ QO RH|F 9.0% HIEH12M, L7t E) 15
QR SAI (2EF) 10,230,909 S8EPS 4&E(15~17 CAGR) 13.4% FRFF SHIIAfO[HA 9 2 O 41.4%
RETAHIE 57.8% A& £HEPS HEE (3yr CAGR) 22.4%

2| 12/13A 12/14A 12/15F 12/16F 12/17F TNSE 1743 RY k| 674
(H8IIF) (IFRS-C) (IFRS—-C) (IFRS-C) (IFRS-C) (IFRS-C) i -18.6% -31.6% 116.8%
SN () 7301 761.3 935.7 891.0 955.5 Al —16.4%  -273%  122.9%
FA0(2 (AA) 61.9 34.5 49.6 52.6 65.0

=0[Y (AA) 50.5 43.3 52.8 50.8 63.8 o NBUY BrgesE) o

X[Hi7| =012 (M) 43.9 35.5 43.3 M7 52.3 i FHEE) =

EPS (¥) 4,700 3,516 4,242 4,080 5,124 500 600,000
SJEPS () 4,700 3,516 4,242 4,080 5124 400 494,000
PER* (HH) 34.3-21.1 38.6—-21.5 76.1 79.2 63.0 2£ 388,000
PBR (HH) 2.4 2.0 5.8 5.4 5.0 100 282,000
EV/EBITDA (Hj) 13.1 20.4 51.0 48.3 1.4 0 176,000
HIE40IS (%) NA NA 00 00 0.0 00 It L 20,000

ROE (%) 1.4 7.6 7.9 7.0 8.2 9/14 12/14 3/15 6/15

ROIC (%) 10.0 4.1 6.0 6.4 7.9
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EXjojA £5: A: Overweight(10%014)), Neutral(—10~10%), Underweight(—10%014)) / 7[24: Strong BUY (30%014)), BUY(10~30%), Marketperform (—10~10%), Underperform(—=10%014) (57t —, SEF7t —)
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